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Weekly Regulatory Update - week ending 05/12/08
The following is a summary of the new pronouncements since our last Weekly Regulatory Update. 

Financial Services Authority (FSA) Publications 

Consultation Papers

	CP08/21
	Consultation on amendments to the Listing Rules and feedback on DP08/1


	Overview: 

This Consultation Paper contains a feedback statement following the FSA’s review of the structure of the Listing Regime and sets out proposed changes with will provide further clarity to the Listing Regime and help maintain the integrity of the UK markets enabling both issuers and investors to make informed decisions.



	Applicable to:

This paper will be of interest to trade bodies and listed companies, their advisers and investors.   



	Consultation period ends: 

The FSA expects to provide feedback on the consultation paper in Summer 2009.



	CP08/22


	Strengthening Liquidity Standards


	Overview: 

This Consultation Paper contains proposals for an overhaul of the liquidity requirements for banks, building societies and investment firms.

The proposed rules are based on recently agreed international liquidity standards, in particular the Basel Committee on Banking Supervision’s (BCBS) Principles for Sound Liquidity Risk Management and Supervision and also take into account difficulties faced in the market over the past 18 months.


	Applicable to:

This consultation paper is relevant to all BIPRU firms and UK branches of certain EEA and non EEA banks. 



	Consultation period ends: 

4th March 2009.

The FSA aim to publish Feedback and Policy statements in Q2 2009.



Speeches

· ‘Current Issues in the Mortgage Market’ – a speech by Jon Pain, Managing Director, Retail Markets, FSA at the CML annual conference.
Statement
· ‘David Lipsey to resign as chairman of Financial Services Consumer Panel’ - FSA have announced that Lord Lipsey has resigned as chairman of the Financial Services Consumer Panel. 
· ‘London Scottish Bank plc’- The FSA determined that London Scottish Bank plc should be prevented from accepting further deposits as it no longer met the FSA’s threshold conditions for authorisation.  It was placed into administration later that evening by the Court on the application of its directors.  
BSA Publications

Circulars
· 6779
‘Banking Bill’ – this circular was updated on 28/11/08 to inform members that the Banking Bill passed the Report Stage in the House of Commons.

Press Releases

· ‘Building Societies’ Lending Remains Low As Housing Market Remains Depressed’ – net mortgage lending showed an improvement in October compared to the figures in September but was still 45 % lower than the figure for October 2007.

· ‘BSA comments on Bank Rate Cut’ - the BSA commented on the 1% cut in interest rates announced by the Bank of England monetary committee.   

CML Publications

Press Releases
· ‘CML response to rate cut’ - the CML welcomes today’s rate cut, commenting that it will help the wider economy, even if it cannot be reflected universally in lower mortgage rates.
· ‘CML Director General addresses annual conference – CML director general, Michael Coogan, gave a review of the mortgage market in 2008 and outlined the necessary steps to overcome the challenges ahead
· ‘CML reaffirms its commitment to work with government on minimising possessions’ – the CML is pleased that the Government has acknowledged that it has an increased role to play in helping lending to minimise repossessions.
Market Update for Members

· ‘Feeling stimulated?’ – this weeks update contains articles on:

· Darling cuts VAT to kick-start the economy;
· A lukewarm yes from Treasury to the Crosby mortgage funding guarantees;
· New Lending Panel to spur more industry initiatives;
· UK interest rates heading still lower. 
Information Commissioner’s Office

· ‘Keep an eye on your credit file and avoid financial problems this Christmas’ – the ICO is urging consumers to ensure that their credit reference file is accurate and up to date in the run up to Christmas.

HM Revenue & Customs

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

Financial Ombudsman Service (FOS)

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

Joint Money Laundering Steering Group (JMLSG)

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

Office of Fair Trading

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

National Fraud Strategic Authority

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

Banking Code Standards Board 

Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

Serious Organised Crime Agency (SOCA)
Nothing new issued since ‘Weekly Regulatory Update – week ending 28/11/08’. 

APACS 
Nothing new issued since ‘Weekly Regulatory Update – week ending 14/11/08’. 
The Law Society

Nothing new issued since ‘Weekly Regulatory Update – week ending 19/09/08’. 
PLEASE NOTE: This Regulatory Update includes pronouncements up to midday on Friday 5 December 2008.  Any pronouncements issued after this time will be included in the next Regulatory Update.
This list is not exhaustive and should not be seen as a substitute for reviewing all such documentation.
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